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Ne 66 ot «21» centsiopst 2026 roma

MOJAEJIMA 1 fOoNTYIIEHUA ITPU ONTPEAEJTEHUU ITAPAMETPOB
HMHBECTUIIMOHHOI'O MPOPUJIA KIMEHTOB

Pepaknus 6



JlaHHBIA JOKYMEHT sBisiercs pononsstomnM K Ilopsaky ompeneneHuss MHBECTHI[MOHHOTO mpoduis kiaueHTa U Ilopsaky ompeneneHus
MHBECTHIIMOHHOTO NPOQMIISL KIMEHTA HHBECTHIIMOHHOTO COBETHHKA U ONUCHIBAET HEOTHEMIIEMYIO YacTh Hpoliecca NPOGUIMPOBaHUSL.

1.  Oomwue noJioskeHNst

1.1. CkopunroBas Moaeins (nanee — Mojenb) pa3paboTana AJsl OIpeIesiCHus J0IMYyCTUMOTO YPOBHSI PHCKa HEKBATH(PUIIHPOBAHHOTO HHBECTOPA
B paMKaxX NpEIOCTaBJICHHS yCIyr AoBepuTenbHOro ympasieHus (1Y) m mHBecTuimionHoro koncynsTHpoBanus (MK). Monens MoxeT
MPUMEHATHCS B MHBIX LENAX, COOTBETCTBYIOLIMX pELIAEMO 3a1ade.

1.2. B pamkax Mojenu MpoUCXOIUT MPUCYKICHHE OAIUIOB 32 OTBETHl KIIMEHTA B COOTBETCTBYIOIIEH THUITy KiHMeHTa aHkere (MPUIIOKEHHs K
IMopsiaky ompeneneHUs MHBECTHLMOHHOTO MpOGWIs KiueHTa Wik K Ilopsaky ompeneieHus HWHBECTHUIMOHHOTO Mpoduist KineHTta
HWHBECTUIIMOHHOTO COBETHHKA).

1.3. Bamibsl 3a OTBETHl CYMMHpPYIOTCS M B3BEIIHMBAIOTCS IO KAaTErOpPUsSM BOMPOCOB. YPOBEHb IOMYCTUMOTO PHCKA ONPEHENIeTCS Kak
COOTHOIIICHUE MTOYYCHHBIX 0AJITIOB 33 OTBETHI K MAKCHMAITLHON CyMMe OQJIIIOB M BBIPAXKACTCS B IPOIICHTAX.

1.4. Hwmxe paccMaTpuBarOTCS TOJBKO T€ BOIPOCH! aHKET, KOTOPHIE HEMOCPEICTBEHHO BIMSIOT Ha ONpEAETICHHE JOIyCTUMOTO YPOBHS PUCKA U
BOTIPOCHI JAJIsI OTIPEICIICHHS HHBECTHIIMOHHOTO MPOQIIS, TPEOYIOIINE JOTOTHUTSIBHOTO KOMMEHTAPHS.

2. Hauucienne 0ajioB M onpeaejeHue YpoBH# JOIYCTHUMOIO PpHCKa IS Knuenra - (1)“3“'{6(!!(01"0 JMua, He SABJIAIOIICIO

KBAJIM(UIIMPOBAHHBIM HHBecTOPOM (nmpuMennmo B /1Y u UK).
2.1. Tlocne 3anoHEHNs aHKETHI KJIMEHTOM, OTBETHI OLIEHUBAIOTCSA B COOTBETCTBUM C TaOJMIIEN HIKE.
Tun Bapuanra
Ne | Bompoc P BapuaHTbI 0TBeTa M HAYHC/IsIeMble 0AIbI
oTBeTa
Kateropus: JInansle nanHbIe Maxcumym b6annog: | 3
Ot 18 1o 25 ner 1
TouHoe uncnoBoe
3Hauenue. Ha ocHose Ot 26 10 40 ner 2
1 Bospact OTBETa OnpeseIeTes Ot 41 110 60 ster 3
COOTBETCTBYIOIIMH
Aara3ox Crapure 60 et 0
Kateropus: O6pa3oBaHue, ONBIT ¥ 3HAHHS B 00J1aCTH UHBECTHPOBAHUS Maxcumym b6annos: | 19
obiee cpeanee / cpeHee CrenHanbHOe 0
Br16op oxnoro o
2 Ob6pasoBanue P Ol BBICIIIEE (32 UCKIIIOUCHUEM HaNpPaBJICHUI SKOHOMUKH, (PUHAHCOB) 1
BapuaHTa OTBETa
BhICIIIEE (IKOHOMUKA, (DHHAHCEI) 2
Hanmure npoduibHbIX artectatos (cBuaerensctBo HOK, FRM,
3 3HaHus B 00J1aCTH HHBECTUPOBAHHS Tanka ga/aer 2
CFA u 1.11.)
obnuranuu 0.5
aKLUU 1
nau / akuuu [T 1
nou 15
OnbIT B 00,1aCTH MHBECTUPOBAHUS
4 Tasnka na/ver CTPYKTYPHBIE TIPOYKTHI 2
(caMoCTOATENBHOE YIIPABICHHUE)
HHOE 1
I1o xadicoomy uncmpymenmy mo2ym 6uinos 006ABNEHbL.
+ 0.5 banna 3a unocmpannvie UHCMpPYMeHmblL
+ 0.5 6anna 3a npodondxcumenvHocns ynpasieHus bonee 200a
HET UHBECTULIUI 0
obnuranuu 0.5
aKIUu 1
mau / akuuu [TUD 1
Texyuuii ”HBECTUITHOHHBIN OPTdETH .
i ! pTd Cwmemannslii (Beioop Ion 1.5
5 (BKITIOUAs JOBEPHUTEIBHOE YIPABICHUE U + Tanka)
HMHBECTHLHOHHOE KOHCYJIbTUPOBAHUE) CTPYKTYPHBIC IIDOLYKTBI 2
HHOE 1
Ecau knuenm yowce uneecmupyem, yKazol8aiomces 001U UMErOUWUXCS 8
COBOKYNHOM nopmene UHCMPYMeHNos, NO KOMOPbIM NPOUCXOOUT
636eUUBAHIE Ol NOJYYEHUs UMO0208020 OANA 8 COOMEemcmauly ¢ bauiamu
sbiue.
Kareropus: OTHOLIEHHE K PUCKY Maxkcumym 6annos: | 14
He Hax0Xy MpHEMICMbIM 0
B TeueHNe cpoka HHBECTHPOBAHHUS BO3MOXKHO
6 CHI)KEHHE CTOMMOCTH TIepPBOHAYaJIbHBIX Br16op oxHoro Haxosxy npremieMbIM ypoBeHb IIOTeph He Goiee 5% 1
uHBeCTHINH. KaKkoit ypoBeHb moteph BapHaHTa OTBETa Haxosxy npuemiaeMbIM, ypoBeHb 1oTeph He 6onee 10% 2
HaXOJUTE IPHEMIIEMBIM?
Haxosxy npuemieMbIM, ypoBeHb oTeph He 6onee 20% 3




Tun BapuanTa

Ne | Bompoc BapuaHTbl 0TBeTa H HAYHCIsIeMble 0AIbI
oTBeTa
Haxoxxy mpuemIeMbIM, ypoBeHb oTeps He 6onee 30%
Haxoxy npuemiemsIM, ypoBeHb OTEPb BILIOTH 710 100%
IToTepy HenpHEMIIEMbI, CTOMMOCTb COEPEKEHHUH TOIKHA
YBEJIINYMBATHCS B COOTBETCTBHH C YPOBHEM HH(IIALNUH, T.C. 0
peasbHasi CTOMMOCTh COepeKEeHUH 0JDKHA OBITh COXpaHeHA
IToTepy npHeMIIEMEI B peabHOM, HO HE HOMUHAJIBHOM BBIPa)KCHHH,
Ecnu psij1 HenpeBuIeHHBIX COOBITHH T.e. Bl roTOBEI IpeHeOpeus HHGILIIUEH, H XOTEN! Obl TOIYYHTh 1
HPHUBEET K KPU3UCY Ha QUHAHCOBBIX PHIHKAX, BuiGop omHOro KaK MUHHMYM TOT pa3Mep CPEICTB, KOTOPbIil BbI mepBoHauaibHO
7 BBIJICTINTE YPOBEHb MOTEPh, KOTOPHIil CYNTACTE BIIOKHIIA
BapHaHTa OTBETA
IIPHEMIIEMBIM JUIsl ce0sl B KOHIIE CPOKa
?
MHBECTUPOBAHMA ¢ TOTOB K HEKOTOPHIM MOTEPSM, KOTOPBIE KOMIIEHCHPYIOTCS 2
MOTEHLHAIBHO OOJIBIINM JOXOIOM B CIydae OTCYTCTBHS KPH3HCa
T'0TOB K CyILIECTBEHHBIM ITOTEPSIM, KOTOPBIE KOMIICHCUPYIOTCS
MAaKCHMAaJIbHO BO3MOXKHBIM NTOTEHIUAIBHEIM JOXOAOM IPH 3
OTCYTCTBHH KpH3HCa
Ilepen BaMu OIMCAaHUE TPEX HHBECTHIIMOHHBIX
noprdenel pa3HbIX KIaccoB akTHBOB. I1o
Ka)KJIOMY U3 HUX yKa3aHbl HAKOILUICHHAsI
JIOXOJHOCTb Ha BPEMEHHOM I'OPHU30HTE 5 JIET, a
8 TaK)Ke MaKCUMAJIbHBIH pa3Mep BO3MOXKHBIX Br16op oxHOro baJutsl HAYHCILIIOTCS 10 cXeMe, puBeeHHol B [Ipuioxenun 1, B
MOTePb, KOTOPbIK HE OYJET NPEBBIIIEH C BapuaHTa OTBETa 3aBUCHMOCTH OT BBIOPAHHOM MHBECTULIMOHHOH LIENH KIIMeHTa
BEpOATHOCTHIO 95% Ha ropusonte 1 rox.
Bri6epete nopT¢ens, COOTHOLICHUE
JIOXOJJHOCTH M PUCKa KOTOPOT'O JUIS BAC
HanOoJIee IPHEeMIIEMO.
ITocrapaerech nepeBecTH Bee COSPEkKEHUS B ICHEKHBIE CPEIICTBA, 0
T.K. OIIaCaeTeCh, YTO MOXKETE IIOHECTH elle OOJIbLINE IIOTEPH
Ecnu npousoiizer peskoe raienue Ha BbiBezieTe YacTh CPeJICTB, IMKBUANPOBAB HAUOOJIEe PHCKOBAHHBIE 1
9 (hMHAHCOBBIX PHIHKAX U CTOMMOCTH B“amnx Br16op oxHOro BIIOYKEHHS
aKTHBOB CHU3UTCA Ha 20%, Kakoe JielicTBre BapHaHTa OTBETa
Bel npennpumere: Huuero He npeanpumere 2
YBenuuuTe CBOI MHBECTUIIMOHHBII NOPTQENb, T.K. Pe3KOe NaJeHHEe 3
SIBJISIETCSL yIA4HBIM JUISl 9TOTO MOMEHTOM
Kateropust: JleHexxHBIE HOTOKI Maxcumym bannosg: | 4
PperyJsIpHOE MOIOIHEHUE 2
ITnarupyeTcs M yBEINUCHUE CyMMEI Br16op oxHOrO
10 py o b ¥ p TIOTIOJIHEHHUE OT CIIydas K CIIydaro 1
HMHBECTHLH? BapHaHTa OTBETa
HE TUTaHUPYEeTCs 0
PeryISIPHBIIT BRIBO. 0
ITnanupyeTcs i YMEHBIICHHE CYMMBI Bs160p oxHOTO
11 pyere b ¥y P O BBIBOJI OT CITy4asi K CIIy4aro 1
HMHBECTHIHH? BapHaHTa OTBETA
HE ITaHUPYeTCs 2
Kareropus: ®uHaHCOBbIE TOKA3aTEIN Maxcumym 6annog: | 8
JloJ1st pacXxo/I0B B IOXOZAX = HPUM. CPEAHEMEC. PACXO/BI 3a IOCII.
1o | TIpMMepHBIE CpeaHEMECTTHbIE 10XO/IbI 32 12 Mec. / mpuM. cpeaHeMeC. JOXOBI 3a moci. 12 mec.:
nocreqaue 12 Mecsines
<05 3
0.5-0.7 2
13 IpuMepHBIC CpeJHEMECTIHbIEe PACXOMBI 32 07-09 1
nocneanue 12 mMecsues OrtseT naercs B : :
JEHE)KHBIX €AUHUIIAX >09 0
(8B py6msix). Ha ocHoBe N
3HAYEHMI Joms cOepesxeHuit, nepejaBacMasi B MFHBECTUIIMH = HHBECTULIHH /
PaCCUHTHIBAKOTCA (cOepexeHHs + HHBECTHIMHU T pa3Mep COOCTBEHHBIX HHBECTULIH):
K03 HUIIEHTHI
<0.2 2
14 | Pasmep cOepexeHuit
0.2-05 1
>0.5 0




Tun BapuanTa

Ne | Bompoc BapuaHTbl 0TBeTa H HAYHCIsIeMble 0AIbI
oTBeTa

15 | Pa3mep COOCTBEHHBIX HHBECTULIUH
IToxpeiTHE COEPEIKEHUAMHI M COOCTBEHHBIMH HHBECTHLIUSIMU
HMYLIECTBEHHBIX 00s13aTenbeTB = (cOepesxenus + 0,5*cobcTBeHHBIE
HMHBECTHIMH) / 0053aTeNIbCTBA!

16 CyIecTBeHHbIE UMYIIECTBEHHBIE <1 0

00513aTeIbCTBA HA CPOKE MHBECTUPOBAHUS 1-15 1

15-3 2
>3 3

B caydae, ecnm mo pesynpTaraM OTBETOB HA BOIIPOCHI KaKOH-THOO KaTeTOPHH KOJMYECTBO HAOpaHHBIX OajulOB INPEBBINIAET
3HaueHne «MakcuMyM OaiIoB» JUls JAHHOW KaTeropuu, B pacdyeT NMpUHHMAaeTcs 3HaueHue «MakcuMyM OaiuioB» Uit JaHHON
KaTeropuu.

2.2. Ka)l(,[[Oﬁ KaTeroprunu BOHNPOCOB YCTAHOBJICH BEC. Ilo HUTOr'Y AHKETHPOBAHUSA MPOBOAUTCSA B3BCHIMBAHUC UIA TMOJYUYCHUA

HMTOTOBOro Oasia.

Kareropus MaxkcumyMm 0aJL10B Bec Hroro - Makcumym
JInuHble TaHHBIE 3.0 5% 0.15
O0pa3oBaHKe U ONBIT 19.0 20% 3.80
OTHOUICHHUE K PUCKY 14.0 30% 4.20
®duHaHCOBBIE TTOKA3aTETH 8.0 35% 2.80
JleHeXHBIE TIOTOKU 4.0 10% 0.40

11.35

2.3. MakcumanbpHas cymMMma O6ayutoB 3a oTBeTsl — 11.35.
2.4. B cmyuae, ecmu:

> BO3pacT KIKeHTa 65 JieT u 0oliee — IOMyCTUMBIH ypOBeHb pucka orpanuunBaetcs 20%;

» mepenaBaeMasi B yIpaBliCHHE / KOHCYJIBTHPOBaHUE cyMMa cocTaBisieT 80% 1 0oJiee OT UMEIOIIEHCS K PACTIOPSIKESHHIO
(cymma  cOepexeHWid  +  pasmMep  COOCTBEHHBIX ~ MHBECTHLMA  +  CpeICTBA,  IepegaBacMble B
yIpaBJeHHe/KOHCYIbTHPOBAHUE) — JOMYCTUMBIIl YPOBeHB pucka orpanmausaetcs 40%;

»  KIJIMEHT He TOTOB K IOTEPSM Ha KOHEIl CPOKAa MHBECTUPOBAHUS:

O sl CpOKa MHBECTHPOBAHMUS JI0 2 JIET — JOIyCTUMBIA YPOBEHb pucka orpannduBaetcs 20%;
O ISl CpOKa MHBECTHPOBaHUs 2 U OoJiee JIeT — JOMYyCTUMBI ypoBeHb pucka orpanuunBaetcs 40%.

» KIMEHT He TOTOB K TOTEpSM B JII00OH MOMEHT BPEMEHH Ha IPOTSIKEHUH CPOKAa MHBECTUPOBAHHS — JIOMYCTHMBIN
ypoBeHb prcka orpannumsaetcs 0%;

» KIHMeHT BBIOpaJ IIeNb «co3JaHhe (UHAHCOBOW MMOAYIIKH OE30IaCHOCTH» - JONMYCTUMBIH YPOBEHb pHCKa
orpannumnsaetcs 20%;

> KIIMCHT BBI6paII LEIIb «MOJYYCHUE JOXOJHOCTU YYTh BBIIIC ACTIO3UTA) - JIOl'IyCTI/IMI:Jﬁ YPOBEHb pPUCKA OT'PpaHUYINBACTCS
40%.

2.5. Tlpu omnpeneneHHd WHBECTULMOHHOTO NPOGMWIA KIMEHTa — (U3MYECKOro JIMIa HPHCYTCTBYeT OIpaHHYCHHE Ha

HMHBECTHIIMOHHBIA TOPU30HT — OH HE MOXKET OBITH O0JIee 2 JIET B CiIyYae, Koraa KJIMEHT JOCTUT Bo3pacTa 65 Jer.

3. HauucieHue 6aJ1JI0B U onpeejieHHE YPOBHS JONMYyCTHMOI0 pucKa 1 KimeHTa - wopuauyeckoro Juna (MpUMEeHUMO B

HK).
3.1. Tlocne 3anoHEHHs aHKETHI KJIMEHTOM, OTBETHI OLIEHUBAIOTCS B COOTBETCTBUHM € TAOJIULIEH HHKE.
Ne Bonpoc Tun BapuaHTa oTBeTa BapuaHTbI 0TBETa H HAYHUCJIsIEMbIe OALIBI
Kateropusi: O6pa3oBaHye U OIBIT Maxcumym b6annos: | 19
HET 0
1 Hanuaue crnenuanicToB WK MOAPa3IeNICHHs, Br16op ogHOro Bapranra 1
OTBEYAIOLIMX 38 HHBECTHLMOHHYIO JEATENLHOCT oTBeTa cuennaamcT
HoJpa3ieicHue 2
HET 0
2 Hanunune onepanuii ¢ pa3inn4yHbIMA (PUHAHCOBBIMH Br16op oxgHOTrO Bapuanra 1
MHCTPYMEHTAaMH 32 TIOCIIEHUIT OTIETHBII TOT OTBeTa CAMHUYHBIC
peryJsipHble 2
obaHranuu 05
OnbIT B 00/1aCTH HHBECTUPOBAHUS
3 lanka na/ver aKIun 1
(CaMOCTOSITENILHOE YIIPABJICHUE)
mau / akiuu [TUD 1




Ne Bonpoc Tun Bapuanrta oTBera BapuanTbl 0TBeTa H HA4YHCAsIeMble HALIbI
[1OU 15
CTPYKTYPHBIE IIPOIYKTHI 2
HHOE 1
Ilo kasxcoomy uncmpymenmy moz2ym 0vims 000ag1eHbL:
+ 0.5 6anra 3a unocmpannvle UHCMpPyMeHnbl
+ 0.5 6anna 3a npoooINCUMETLHOCb YNpasieHust boee 200a
HeT nopTdesnst 0
o0nHMranuu 0.5
AKIUH 1
nau / akiuu [T 1
Texyumii ”HBECTUIIMOHHBIN OpPTdenb (BKIroUas o
yiu N prers ( Cwmertnannbii (BoiGop + Iou 15
4 | nmoBepUTeNnbHOE YHPABICHHE H HHBECTULIHOHHOE Tanka)
KOHCYJIBTHPOBAHHE) CTPYKTYPHBIE IPOYKTHI 2
1

HNHOC

Ecau knuenm yotce uneecmupyem, yKa3ol6aromcsi donu
UmMernuuxcsl 6 CO6OKYnHom nopmd)eﬂe UHCMPYMEHMOo8, no

Komopboim npoucxobum 836eusanue s nOJYy4eHUs unmo206020

bania 6 cCoomeemcmauu ¢ OANAMU 8blule.

Kareropusi: OTHOLIEHHE K PUCKY Maxkcumym 6annos: 4
0% / 5% 0
5% / 10% 1
Jnst komMmepueckoit oprauuzanuu: [IpenenbHbiit
5 | pasmep yOBITKA, KOTOPBIN SIBISAETCS AOMYCTUMBIM / Bri6op onHoro Bapuanra 10% / 20% 2
Jns nekoMMmepdeckoit opranmzanmu: IlpenenbHblit OTBeTa
JIOIyCTHMBIN PHCK 32 BECh CPOK HHBECTUPOBAHHS
20% / 30% 3
30% / 50% 4
Kareropus: JleHe:xHbIE IOTOKH Maxkcumym 6annos: 7
pEeryIsipHOE HOMOJIHEHUE 2
6 o Bri6op ogHoro Bapuanra 1
ITnanupyercs 11 yBeIUUEHHE CyMMbl HHBECTULIUIHA orBera TIOTIOJTHEHHE OT CIYYas K CIYJar0
HE IUTaHUPYEeTCst 0
PEeryJSIpHBLI BBIBOJ 0
7 0lm “o Br16op ogHoOro Bapuanra 1
JIAHUPYETCs! JIM YMEHBIEHHE CYMMBI HHBECTHIHIA? oTBCTA BBIBOJL OT CIyyast K CIIyHalo
HE ITaHUPYeTCst 2
0% / He mnaHupyeTcs 3
s komMepueckoi opranuzaimu: CpeTHero1oBoi
00BEeM aKTHBOB, IIPEAIIONIAraeMbIX K BO3BPaTy U3
. » D pary He 6osiee 10% / He yare pasa B roJ 2
o0m1eii CyMMBI HHBECTHPOBAHHBIX CPEJICTB, 10
g | OTHOLICHHIO K CDE/IHEr0/IoBOMY 00BeMy Br16op ogHOrO BapHanTta
HMHBECTHPHOBAHHEIX akTHBOB / JIIs HEKOMMepUYecKoi OTBeTa
opranuzanuy: Ilnanupyemasi HepuoAHYHOCTD
pyemad LICpro He 6onee 20% / He Jalle pa3a B KBapTal 1
BO3BpaTa aKTUBOB U3 00IIEi CyMMBI
HMHBECTHPOBAHHBIX CPEJICTB
20% u Gornee / yaie pa3a B KBapTai 0
Kateropus: @uHaHCOBBIE IOKA3ATEIN Maxcumym 6annog: 7
Jlonst akTHBOB, IepeaaBacMasi B HHBECTHIHU =
MHBECTHIHY / aKTHBBIL:
9 | Kamwuran xommnanuu >0.5 0
OTBeT JaeTcs B ICHEXXHBIX 0.2-05 1
€IMHUIAX B BAIIOTE Ha
<0.2 2
BBIOOp. Ha ocHOBE
3HAYCHHI CooTHoleHue COOCTBEHHBIX M 3a€MHBIX CPEJICTB =
PacCUUTHIBAIOTCS KamuTal / (aKTUBBI - KaITHUTal)
K03(hhULIHEHTBI
10 | AKTHBBI KOMITAHHU <03 0
03-1 1
>1 2
11 | Brlpyuka 0

< 120 muH.py0.




Bonpoc Tun Bapuanrta oTBera BapuaHTbl 0TBeTa H HA4YHCJ/IsieMble 0a/LIbI

OTBeT AaeTcs B JEHEKHBIX 120 - 800 MuH.py6. 1
€IMHMIAX B BAJFOTE Ha
800 - 2 000 MaH.pYG. 2

BBIOOD
>=2 000 miH.py0.

B ciydae, ecnu mo pe3ysnpTaraM OTBETOB HAa BOIIPOCHI KaKOH-THOO KaTerOpHM KOJHMYECTBO HAOpPAHHBIX OaluIOB NPEBBINIAET
3HaueHne «MakcuMyM OaiIoB» JUIs TAaHHOW KaTeropuu, B pacdeT NMPUHHMAeTcsi 3HaueHue «MakcuMyM OajuioB» Uit JaHHOW

KaTeropuu.
3.2. Kaxmol kaTeropuu BOIPOCOB YCTaHOBJICH Bec. I10 MUTOTY aHKETUPOBAHHS MPOBOIUTCS B3BCIIUBAHHE IS ITOJYYCHUS
HUTOTOBOTO Oajia.
Kareropus MakcumyMm 6aJ110B Bec HToro - Makcumym
O0pa3oBaHNE U OTBIT 19.0 10% 1.90
OTHOIIICHHE K PHCKY 4.0 30% 1.20
DuHaHCOBBIEC TOKA3ATEIU 7.0 50% 3.50
JIeHe)KHBIE TIOTOKH 7.0 10% 0.70
7.30

3.3.

3.4.

MakcumanbHasi cymma 6ajuioB 3a otBeThl — 7.30.
B cnyuae, ecnu:

» OTHOILICHHE KIMEHTa K PHUCKY, BBIPa)KCHHOE OTBETOM Ha Bompoc Ne5 B Tabnmie B m.3.1: BBIOOp KOMMeEpUYECKOi
opraHuzanueil pasMmepa HpenenbHOro yoObiTka He Ooyiee 5% / BBIOOp HEKOMMEpUYECKOH opraHm3aunuei pasMmepa
IpeeNbHOr0 JOIyCTHMOTo prcka He 6oiee 10% — momycTHMEBIH ypoBeHb prucka He 6oiee 20%;

» mepenaBaeMasi B yrpaBlicHHe cyMMa cocTaBisieT 80% u 6oliee 0T CTOMMOCTH aKTHBOB — JTOMYCTHUMBIN YPOBEHb PUCKa
He 6oiree 40%;

»  KJIMEHT BIOpal eJb «COo3/[aHue (PUHAHCOBOM MOAYIIKK O€30MaCHOCTIY - AOIYCTUMBIH YpOBEHb prucka He 6oinee 20%;

»  KJIMEHT BBIOPAJ LEJb «II0JyYeHUE JOXOIHOCTH YyTh BBIIE JICTIO3UTaY - JAOIYCTUMBIH YpOBeHb pucka He 6onee 40%.

4. Jlomo.IHUTEJbHbIE ACTEKTHI MPU HHBECTHIHMOHHOM npoduaupoBanun (mpumenumo B Y u UK).

4.1.

4.2.

4.3.

44.

4.5.

4.6.

[Tpu BBIOOpE LIeJTM MHBECTUPOBAHMS aHKETA MpeJyIaraeT HeCKOJIBKO 3aJaHHBIX BapHaHTOB. B ciyyae, eciy HU oJiHA U3 1eei
HE MoaX0auT, KITMeHT nMeeT BO3MOXKHOCTh C(hOPMYITHPOBATH LENTb HHBECTUPOBAHMS CAMOCTOSATENHHO.

JIJIsl KaXKI0T0 YPOBHS AOIyCTUMOTO PHCKA M MHBECTUIIMOHHOM IIETIM COTpyAHMKaMH JlemapramenTa YnpasieHus: AKTUBaMU
ompefeNnsieTcsl OXKHuaaeMas JOXOJHOCTh COOTBETCTBYIOLIETO €My MopenbHoro mnoptdemns. MogenbHblii  moptdens
IIpeACcTaBIseT co00i HAOOP M COOTHOIIEHHUE ONPEAEICHHBIX (PMHAHCOBBIX HHCTPYMEHTOB, KOTOPBIN MOKET OBITh TOCTYIIEH K
MIPUOOPETEHNIO B WHBECTHIMOHHBIN NOpTdens KianeHTa B COOTBETCTBHM C €TO MHBECTHUIIMOHHOW LENBIO U JIOITYyCTHMBIM
YPOBHEM PHCKA.

OxunaemMas JOXOJHOCTb — JOXOJHOCTb OT JOBEPUTENIBHOIO YNpPaBJIEHUS HAa MHBECTHLIMOHHOM TOPH30HTE, KOTOpas
onpeaensiercss YNpaBIIONMM UCXOs U3 MHBECTUIIMOHHBIX LENIeH KIIMEHTa U C Yy4E€TOM AOMYCTHUMOIO PUCKA, B YHCIOBOM
BBIPAKEHUH.

Oskumaemas J0XOJHOCTh MOPTQes paBHA CyMME NPOTHO3HBIX JIOXOHOCTEH aKTHBOB, B3BEILICHHBIX Ha JIOJIO TAKMX aKTHBOB
B MoziesibHOM nopTderne. [Iporano3nas 10X0HOCTb aKIUi ONpeAeNseTcs TPOTHO3NPYEMOH MEPEOICHKOH aKIIMK KOMITaHHUH 10
CIpaBeUIMBOTO (YHIaMEHTATBHOTO YPOBHSI LICHBI Ha ropu3oHTe B 1 rof. CrpaBeuBeIii (yHIaMEHTAIBHBINA YPOBEHB IIEHBI
aKIMM — OTO ICHA, IOJYYCHHasd IOCPECACTBOM aHaJIn3a HHBCCTHHHOHHOﬁ IIPUBJICKATCIIBHOCTHU KOHerTHOﬁ aKII1uu.
WHCTpyMEHTHI OLIEHKH — OTIPE/IeTICHUE 0XKHMIaeMOM JIOXOAHOCTH CBOOOIHOTO JICHEKHOTO TIOTOKA, IPUXOISILET0Cs Ha aKIIUI0
U MOCJIEAYIOIasl MEPEOLEHKA TaHHOW TOXOAHOCTH 10 CIPABEJIMBBIX YPOBHEHU, CKOPPEKTUPOBAHHON HA ONEPALMOHHBIN U
(MHAHCOBBII PHUCK KOHKpETHOro aMuTeHTa. CIpaBe/UIMBbI YPOBEHb — (DYHIAMEHTAIbHO HEOOOCHOBAHHBIM CIPAJT MEKIY
JIOXOJHOCTBIO aKIIMH, CKOPPEKTHPOBAHHOW HA PUCK, U OOIIMM YPOBHEM HPOLEHTHBIX CTAaBOK B CTPaHE C CPEJHECPOYHOU
moparyeii. [Iporno3Has 10X0MHOCTh OOJIUranyii onpeessieTcsl Ha OCHOBAaHWH yCTaHOBJICHHON CTaBKH KYIIOHA U O’KH/Ia€MOM
YpOBHE OE3pPHCKOBOM CTaBKH.

Osxkuaemast JOXOJHOCTh TIOPTQEsl yKa3bIBaeTCs B HANPaBJsieMol KIMEHTY Ha corylacoBanue CripaBke 00 HHBECTHIIMOHHOM
npodwuie KIMeHTa Win B coctaBe MHBecTHIIMOHHON nekiapanun Jorosopa /Y.

B cmyuae, ecnm kmmeHT He cormaceH ¢ O)KnMmaeMoil TOXOAHOCTHIO B BAIOTE CTpATETHH, ykazaHHOM B CmpaBke 00
MHBECTULMOHHOM TpoQuie KIUEHTAa, KIUCHTY IMpearaeTcsi epecMoTpeTh MHBECTUIIMOHHYIO LIEb JIMOO OTKa3aThCs OT
MPEAOCTaBJICHUS YCITYT.



TIpunoxenue 1
K MojiensiM 1 I0MyIeHusIM
IIPH OIIpeeIeHNH I1apaMeTpOB

AJNTOpUTM HAaYHCIIEHNS OaIoB

BapuanTs! oTBeTa /
lHBeCTHIIMOHHASI 11eJIb KIIHEeHTa

Co3nanue GpuHaHCOBOI MOAYIIKH
6e3omacHoCTH

INomy4eHue 10XOTHOCTU UyTh
BBILIIE JIETIO3HUTA

MaxkcumanbHbIH TPUPOCT CTOUMOCTH
HMHBECTULIMH

Huoe

[oprdens obnuranmii: HaKOIUICHHAS
lnoxoaHOCTH OpTdesnst 3a S et
muBecTupoBanus +41,0%, ypoBeHb
motepk Ha ropusoHTe 1 rox -2,25%

(CMemanHbIil nOpTdhenb:
HAKOIUICHHAs] JOXOAHOCTH HOPTderst
Ba 5 net unBectupoBanus +82,1%,
[ypOBeHb OTEPh Ha TOPU30HTE | TOX
-25,8%

[Moprdens akimii: HAKOTUICHHAS.
ItoxoaHOCTH mOpTdhesst 3a 5 et
muBecTupoBanus +106,3%, ypoBeHb
moTeps Ha ropusonte 1 rox -34,0%




